
Analyst Consensus Pre 4Q2021
Consensus from 7 equity analysts covering Íslandsbanki pre 4Q21 and 4 analysts for FY22 and FY23

ISKm Average Median High Low FY21 FY22 FY23

Net interest income 8,938 8,978 9,040 8,807 34,219 36,816 39,242

Net fee and commission income 3,253 3,231 3,500 3,064 12,434 12,726 13,307

Net financial income 501 512 700 282 2,365 642 655

Other net operating income 243 178 525 130 1,806 739 808

Total operating income 12,768 12,698 13,350 12,365 49,444 50,601 53,685

Administrative expenses -5,700 -5,972 -5,088 -6,039 -23,485 -23,132 -23,373

Contribution to the Depositor's and 
Investors' Guarantee Fund

-181 -176 -156 -213 -699 -719 -742

Bank tax -427 -432 -389 -460 -1,722 -1,803 -1,858

Total operating expenses -6,299 -6,397 -5,723 -6,666 -25,732 -25,474 -25,787

Net impairment on financial assets -111 -349 700 -568 1,768 -2,276 -2,808

Profit before tax 6,359 6,154 8,050 5,234 25,480 22,851 25,089

Income tax expense -1,471 -1,585 -1,047 -1,625 -5,102 -5,707 -6,277

Discontinued operations held for
sale, net of tax

93 - 585 -120 102 - -

Profit for the period 4,965 4,748 6,440 4,187 20,455 17,144 18,812

Risk Exposure Amount (at period end) 922,113 924,118 925,667 917,782 932,973 945,832 974,393

NIM1 2.5% 2.5% 2.6% 2.4% 2.5% 2.5% 2.6%

ROE 9.9% 8.7% 14.0% 7.4% 10.8% 8.8% 9.8%

Cost of Risk2 -0.02% 0.05% 0.21% -0.26% -0.21% 0.21% 0.26%

CET1 ratio (at period end) 20.6% 20.7% 21.6% 19.6% 20.5% 19.0% 18.5%

1. On total assets 2. Calculated as Net loan impairment / Average gross loans to customers



This document was built on estimates submitted by analysts
to Íslandsbanki, during the period from 6 January – 7
January 2022. It is not investment research, and is therefore
not subject to the rules governing investment research,
including conflict of interest provisions. It has been prepared
for information purposes only and should not be relied
upon, or form the basis of any action or decision, by any
person. The material from which the figures are drawn is the
sole responsibility of the analysts concerned. Íslandsbanki
does not endorse the research, the figures or their
correctness and accuracy in any way and does not

assume any responsibility or liability for any reliance on any of
the information contained herein and accepts no liability
whatsoever for any direct or indirect loss, howsoever arising,
from use of this document. Íslandsbanki has not commented
on or verified any individual estimates.

In supplying this document, Íslandsbanki does not undertake
any obligation to provide the recipient with access to any
additional information or to update this document or to
correct any inaccuracies herein which may become apparent.

Nothing in this document is, nor shall be relied on as, a
promise or representation as to the future. Estimates are,
by definition, forward looking and are therefore subject to
risks and uncertainties which are subject to change at any
time and which may materially affect eventual results.

By accepting this document you agree to be bound by the
foregoing instructions and limitations.


